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For more information or to find out how an annuity could fit in your retirement income plan, contact:

MYTH: ANNUITIES HAVE NO FLEXIBILITY. 
Annuities can provide a wide range of options for growth potential and receiving income. Contrary 
to popular belief, many annuities also offer options that can provide a legacy for beneficiaries. 
And nearly all annuities allow you to withdraw a portion of your money to help address life’s “what 
ifs” at no additional charge. 

MYTH: IF YOU HAVE A RETIREMENT PLAN, YOU DON’T 
NEED AN ANNUITY. 
Today, pensions are altogether missing for most workers, the future of Social Security is uncertain 
and 40% of Americans have less than $25,000 of personal savings.1 Additionally, a retirement 
plan does not directly equate to income you cannot outlive. Annuities can simplify the distribution 
phase of retirement by creating a predictable, recurring income stream for life.

MYTH: INTEREST CREDITED TO ANNUITIES IS TOO LOW.
Fixed annuities provide predictable growth with 100% protection of premium. Annuities are in 
no way meant to outperform the market or to provide the highest returns available. There may 
be periods in which they do outperform the market because of their zero floor, but they first and 
foremost provide stability and predictability in a way no other financial vehicle can. 

MYTH: ANNUITY SALESMEN ARE UNTRUSTWORTHY. 
Sales of fixed and fixed indexed annuities are regulated by the National Association of Insurance 
Commissioners. The NAIC tracks complaints and found only 46 closed customer complaints 
relating to suitability in 2018 for all carriers selling fixed index annuities. In other words, there was 
less than one suitability complaint for every $1.5 billion of fixed index annuities sold.2

MYTH: ANNUITIES ARE ONLY FOR RETIREES.
Annuities can help savers of any age build wealth, particularly as a tax-deferred savings tool that 
can turn into an income stream in the future. For example, if you have maxed out contributions 
to your 401(k) or IRA, you can benefit from deferred annuities — as long as you understand that 
you will not be able to take withdrawals without penalty before age 59½.

12019 Retirement Confidence Survey, Employee Benefit Research Institute and Greenwald & Associates.
2 NAIC Consumer Information Source, recorded complaints in 2018.

Guarantees are backed by the claims-paying ability of the issuing insurance company. Clients should 
seek the advice of an independent tax advisor or attorney for more complete information concerning 
their particular circumstances and any tax statements made in this material.
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